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Enhanced ICB Code Implementation
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FTSE’s Industry Classification Benchmark (ICB®) standard underwent significant restructuring. See
https://www.ftserussell.com/data/industry-classification-benchmark-icb for an overview of the changes, CRSP will
switch its sector indexes to the new standard beginning with the June 2020 ranking. All existing sector indexes will have a
successor index. The new indexes will begin with the same constituents and index levels as their predecessors, and fully
transition to the new constituents by the close of June 23, 2020.

New Indus try Na me

Current Offi ci a l Na me

New Offi ci a l Na me

Rea l Es ta te

CRSP US REIT Index

CRSP US Rea l Es ta te Index

Current ICB
Ra nge
8671-8675,8677
mi nus Ti mber
REITs

Energy

CRSP US Oi l & Ga s Index

CRSP US Energy Index

100-999

Ba s i c Ma teri a l s

CRSP US Ma teri a l s Index

CRSP US Ba s i c Ma teri a l s

1000-1999

Indus tri a l s

CRSP US Indus tri a l s Index

s a me

2000-2999

Cons umer Sta pl es

CRSP US Cons umer Goods Index

CRSP US Cons umer Sta pl es Index

3000-3999

Hea l th Ca re

CRSP US Hea l th Ca re Index

s a me

4000-4999

Cons umer Di s creti ona ry CRSP US Cons umer Servi ces Index CRSP US Cons umer Di s creti ona ry Index 5000-5999
Tel ecommuni ca ti ons

CRSP US Tel ecom Index

CRSP US Tel ecommuni ca ti ons Index

6000-6999

Uti l i ti es

CRSP US Uti l i ti es Index

s a me

7000-7999

Fi na nci a l s

CRSP US Fi na nci a l s Index

s a me

8000-8999

Technol ogy

CRSP US Technol ogy

s a me

9000-9999

a l l but 8671Sma l l Ca p Ex-Rea l Es ta te CRSP US Sma l l Ca p ex-REIT Index CRSP US Sma l l Ca p ex-Rea l Es ta te Index 8677

New ICB
Ra nge
3500000039999999
6000000064999999
5500000059999999
5000000054999999
4500000049999999
2000000029999999
4000000044999999
1500000019999999
6500000069999999
3000000034999999
1000000014999999

a l l but
3500000039999999

Tota l
Return
Symbol

New
Symbol

Pri ce Return New
Symbol
Symbol

CRSPRET

s a me

CRSPRE1

s a me

CRSPENT

s a me

CRSPEN1

s a me

CRSPMTT

s a me

CRSPMT1

s a me

CRSPIDT

s a me

CRSPID1

s a me

CRSPCGT

CRSPCST CRSPCG1

CRSPCS1

CRSPHCT

s a me

s a me

CRSPCST

CRSPCDT CRSPCS1

CRSPCD1

CRSPTET

s a me

CRSPTE1

s a me

CRSPUTT

s a me

CRSPUT1

s a me

CRSPFNT

s a me

CRSPFN1

s a me

CRSPITT

s a me

CRSPIT1

s a me

CRSPSXT

s a me

CRSPSX1

s a me

CRSPHC1

Transition Plan
On Friday, June 5, 2020, the current indexes and files will be produced with the existing indexes and constituents. After
close on Friday June 5, 2020, the constituents and levels for each sector index will be copied to its successor index. The
start of day files for June 8, 2020 will be re-posted on Sunday, June 7, 2020 with all sector indexes replaced by the new
indexes. Beginning with Sunday night files on June 7, 2020, the secure website, all external files, and all real-time index
calculations will only include the new indexes.
Pro forma indexes created at ranking will be based on the new Enhanced ICB assignments and will not use the
predecessor constituents as an input. During the transition period beginning after close on June 17, 2020 constituents will
move to the pro forma targets in 20% per day chunks. By the close of June 23, 2020 the constituents will be fully
transitioned to the new standard.
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External Files
•

Index change files will only show change to the new indexes beginning on files posted June 8, 2020. There are
no changes to fields or format.

•

Index Level and Index Constituent files will see new Names and Index Identifier Codes for sector indexes
beginning with files delivered June 7, 2020. Fields or formats will not change.

Beginning with June 2020, factsheets will show industry breakdowns of indexes in terms of the Enhanced ICB standard.
For any related inquiry, please do not respond to this email, but email to indexes@crsp.org.
Disclaimer:
You hereby agree and acknowledge that except as expressly permitted in a written agreement with The University of Chicago on behalf of its Center for
Research in Security Prices at Chicago Booth ("CRSP®"), you are expressly prohibited from using the content, information and materials herein and any
information provided by CRSP in any format and/or delivery method including without limitation email, facsimile, journalistic content (the "Content") for any
purpose, including as a basis for any financial instruments or products, creating any derived data, or verifying data. You are specifically prohibited from
distributing, transferring, sub-licensing, transmitting, selling, repackaging, assigning, leasing, reselling, publishing or otherwise making available all or any
portion of the Content herein, or any derived data, analysis or presentation based on such Content, by whatever means to any person or entity. Any
unauthorized use of any Content appearing herein may violate the intellectual property rights of CRSP or CRSP’s third-party suppliers under any intellectual
property laws such as copyright laws, trademark laws, regulations and statutes and is strictly prohibited.
The University of Chicago, CRSP, and its third-party suppliers do not make any representations or guarantees regarding the accuracy of the Content.
Although the Content has been obtained from sources believed to be reliable, it is provided to you on an "as is" basis without warranties of any kind. The
Content is not an offer or recommendation to buy or sell, or a solicitation of an offer to buy or sell any security or instrument, or to participate in any
particular trading strategy. Further, none of the Content is intended to constitute investment advice or a recommendation to make (or refrain from making)
any kind of investment decision and may not be relied on as such.
Certain statements included in this content are forward-looking. These forward-looking statements are based on certain assumptions and reflect our current
expectations. As a result, forward-looking statements are subject to a number of risks and uncertainties that could cause actual results or events to differ
materially from current expectations. There is no assurance that any forward-looking statements will materialize. You are cautioned not to place undue
reliance on forward-looking statements, which reflect expectations only as of the date of this notice. Except as may be required by applicable law, we
disclaim any intention or obligation to update or revise any forward-looking statement.
With respect to this Content, and to the fullest extent permitted by applicable law, the University of Chicago, CRSP, and its third-party suppliers hereby
disclaim all express, implied and statutory warranties of any kind to you or any third party, including, but not limited to, representations and warranties
regarding accuracy, completeness, correctness, merchantability, or fitness for any particular purpose, or any representations or warranties arising from
usage or custom or trade or by operation of law. The University of Chicago, CRSP, and its third-party suppliers, assume no responsibility for the
consequences of any errors or omissions. In no event shall the University of Chicago, CRSP or any of its third-party suppliers be liable to you or any
third party for any claim arising out of or relating to the Content, including, but not limited to, any decision made or action taken based on the use of the
Content or for any types of damages, including, but not limited to, direct, consequential, special, incidental, punitive or indirect damages, even if advised
of the possibility of such damages.
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